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This indicates the time period in which the activity
below occurred. Because we show a 12 month
history, some of these transactions are scheduled to
occur but have not yet happened.

Your current monthly payment is broken down by
principal & interest and escrow in this section.

This area of the disclosure contains your contact
information, property address and McCue Mortgage
contact information.

This shows your transaction history in detail. In the
left columns, it shows what we projected and the
actual monthly payments broken down by tax,
homeowner’s insurance (hazard) and mortgage
insurance, if applicable.

We will explain this in detail below.

Federal law tells us how to calculate the maximum
amount of money for which we can legally escrow.
This area shows you how we calculated that figure
and what the calculation was last year or at the time
of your closing. We will use this to determine a
change in your escrow payment for the next 12
months.

Columns 2 & 3 show what
we projected and what you
actually paid into your
escrow account in the last
12 months. (inflows)

Column 4 & 6 show what
we projected and what bills
were actually paid out of
your escrow account.
(outflows) Because some
bills are due monthly, some
bi annually and some
annually, the outflows
don’t match the inflows on
a month to month basis.

Columns 7 & 8 show the  
total balances in your  
account – projected and  
actual – based on the  
monthly inflows in columns  
2 & 3 and outflows to pay  
bills in columns 4 &6.

The last figure in column 8 is  
important because it helps  
us determine if you have a  
shortfall (too little money in  
your account) or a surplus  
(which means you get a  
refund).

This information is then used  
to set your monthly  
mortgage payment.

Payments and Transaction Detail
1 2 3 4 5 6 7 8

Column 5 describes which bill is being paid in the month indicated
in Column 1. If you see no month listed in Column 1, check the line
above – there could have been multiple bills paid in one month.
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The Coming Year

This shows the projected transactions in detail for
your monthly payment, broken down by tax,
homeowner’s insurance (hazard) and mortgage
insurance, if applicable. Your monthly escrow
account balance is also projected in the last column
on the right.

Each month you have scheduled “Payments To”
(inflows from your monthly mortgage payment) and
“Payments From” (outflows paying bills due).

This section explains our analysis.

We start by looking at your account balance and then
the payments we project you will have to pay in the
next 12 months to make sure have we enough in
your account to pay the bills when they come due.
See an example of the calculation below.

Here we tell you what your new mortgage payment
will be starting with your October payment.

coupon book at the end of September reflecting the change.

Contact us with questions or more information at 1 800 382 0017.

Escrow Analysis Calculation
The amounts shown above in “Payments from Escrow Account” are projected tax and insurance amounts based on bills paid  
in the last 12 months (See Annual Escrow Account Disclosure Statement Account History) or if your loan is new, what was  
supplied to us from the the tax collector or attorney at closing.

To calculate the correct amount needed, we add these amounts, then divide by 12 to determine how much money you  
need to pay into your escrow account each month to pay next year’s bills when they are due. This amount is then added to  
your principal & interest payment.

If your tax and/or insurance in the past year exceeded the amount set aside in your escrow account, there is a shortage in  
your account. After determining the shortage, we divide it by 12 and add it to your monthly payment to make up the  
difference.

If you have more money in the escrow account than you need, because your taxes and/or insurance were less than  
estimated, we will send you a refund if it is at least fifty dollars ($50).

Please note the new monthly mortgage payment starts with your October payment. You will receive a new

Understanding the Annual Escrow Account Disclosure Statement Projections for

This area of the disclosure contains your contact
information, property address and McCue Mortgage
contact information.

This also explains that this statement is an estimate
of activity for the next 12 months.
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